AT CAPITAL DAILY MARKET UPDATE —May 22, 2016
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News:

Banks cut back only 17pc of written-off loans in 13 years

Banks cut back only about 17 percent of their written-off loans in the last 13 years despite several initiatives to
recover the sums. Between 2003 and 2015, the banks wrote off a total of Tk 40,361 crore, according to central
bank statistics. Of the amount, Tk 33,581 crore remains outstanding.

Bank officials said they have made some cash recovery of the loans and gave interest waiver facility to some
others. This resulted in the reduction of written-off loans.

“On several occasions, customers had to be provided with interest waiver to recover the loans,” said Pradip
Kumar Dutta, managing director of Sonali Bank, adding that the whole amount being realised is not cash
recovery.

http://www.thedailystar.net/business/banks-cut-back-only-17pc-written-loans-13-years-1227856

25% LPGL share to be offloaded in December

Another state-owned firm Liquefied Petroleum Gas Corporation Limited (LPGL) has finally decided to offload its
share in December this year. The decision to offload 25% LPGL share was made at an inter-ministerial meeting
held last week at the finance division auditorium in the city, according to officials.

The interministerial meeting was presided over by the Bank and Financial Institutions Division Secretary Md
Yunusur Rahman.

An official of the division said: “Despite repeated calls made by Finance Minister AMA Muhith, the state-run
companies were reluctant to offload their shares into the capital market.”

http://www.dhakatribune.com/business/2016/may/22/25-Ipgl-share-be-offloaded-
december#tsthash.RXCOk6el.dpuf

Poll violence continues

On the campaign trails of the fifth phase staggered union parishad elections, deadly and other severe violence
allegedly by the ruling Awami League men on their rebel candidates and candidates of other parties and their
campaigners, are continuing, local people said.

In the last two days, at least two people were killed and over a hundred were injured in various districts.

According to the schedule, elections to 729 unions would be held on May 28 and to 724 unions on June 4.BNP
chairperson Begum Khaleda Zia’s adviser Abdul Awal Mintoo went to the court in the afternoon, surrendered,
and sought bail. He was granted bail as the court heard the defense plea.

http://newagebd.net/231419/poll-violence-continues/
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