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News:

Interest rate cut on savings instruments likely

Finance Minister AMA Muhith has hinted at cutting interest rates on savings instruments to reduce the
expenditure cost.

“The government will reduce its dependency on domestic financing by putting more efforts on the use of foreign
financing that remained in the pipeline,” said Muhith while presenting his budget proposal for the fiscal year
2016-17 yesterday at parliament.

He said: “We have become more dependent on domestic sources for financing mostly savings instruments. If it
continues further, financing to development projects will be interrupted due to sore in interest expenditures.

http://www.dhakatribune.com/business/2016/jun/03/interest-rate-cut-savings-instruments-
likely#sthash.alypRO49.dpuf

Bank recap fund Tk2,000cr
State-owned banks have got an allocation of Tk2,000 crore for their recapitalisation in the proposed budget.
The allocation was cut to Tk1,800 crore in the revised budget this fiscal from Tk5,000 crore.

Of the eight state-owned commercial banks, six have capital shortfall of around Tk10,000 crore as of December
last year.

The government has lowered the allocation after criticism against the use of public money to recapitalise banks.

http://www.dhakatribune.com/business/2016/jun/03/bank-recap-fund-tk2000cr#sthash.H355fAkV.dpuf

Four die as clashes mark 6th phase of UP election

Four lives were lost and many others were injured as sporadic violence marked the 6th and final phase of election
in 698 unions under 82 upazilas of the country on Saturday, report agencies.

According to reports received until 10:00 pm, four people were killed in Noakhali, Feni, Sunamganj and
Mymensingh in election violence on the day.

Around 100 people, including 28 in Sonagazi upazila of Feni 20 in Gafurgaon of Mymensingh, 5 cops in Comilla,
2 in Noakhali, three in Sharsha upazila of Jessore district and an AL-backed chairman candidate in Satkania
upazila of Chittagong, were also injured in the election violence.

http://print.thefinancialexpress-bd.com/2016/06/05/143272
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