Proposal to unitholders for fund extension

Asian Tiger Sandhani Life Growth Fund has been established as a Trust under the Trust Act, 1882 and registered with Sub
Registrars Office under the Registration Act 1908, on 23 March 2011. The Fund received Registration Certificate from the
Bangladesh Securities and Exchange Commission (BSEC) on 20 April 2011 under the Securities and Exchange Commission
(Mutual Fund) Bidhimala, 2001. The BSEC approved the Fund and provided consent on 09 May 2011. It was a "Growth
Scheme" with 200,000,000 units of Taka 10 each totaling Taka 2,000,000,000. In December 05, 2011 the BSEC has approved
the Fund restructuring to Taka 1,000,000,000 equal to 100,000,000 units of Taka 10 each. The sponsor has provided 20%
equal to a sum of Taka 20 crore on date of registration of the Trust Deed and the rest amount has been raised by Asset
Management Company through Pre-IPO placement of Taka 20 crore, Initial Public Offering (IPO), for mutual funds, NRB's
and general public of Taka 205,905,000 and through re-investment of unit Taka 11,955,500 as stock dividend in the year
2015.

Sandhani Life Insurance Company PLC is the Sponsor of the Fund. Bangladesh General Insurance Company PLC is the
Trustee while Standard Chartered Bank is the Custodian of the Fund. Asian Tiger Capital Partners Assets Management
Limited is managing the operations of the Fund as the Asset Management Company.

In ATSLGF fund, the total investment made by investors is BDT 61.79 Cr, dividend received by investors in 9 years is BDT
48.07 Cr. So, investors have recovered about 77.81% of the amount invested in 9 years.

The comparative analysis of the Asian Tiger Sandhani Life Growth Fund with EXIM Bank 1st Mutual Fund (BDT 100 Cr) and
LR Global Bangladesh Mutual Fund One (BDT 311.08 Cr) through fiscal year 2023 shows that EXIM Bank 1% Mutual Fund
has paid a total dividend of BDT 30.82 Cr over 11 years, returning 24.88% to investors, while LR Global Bangladesh Mutual
Fund One has paid BDT 175.97 Cr in dividends over 13 years, returning 56.40%.

As an asset management company, we are undergoing restructuring and operational upgrades in light of challenging
market conditions. We firmly believe that the combination of risk mitigation and subsequent asset protection by investing
in FDRs, and value-investment driven portfolio concentration is the best way to generate the positive outcome our
investors expect.

As of September 30, 2024, our portfolio breakdown is as follows: capital market investment — 77.54% (BDT 55.43Cr);
mutual fund investment — 8.59% (BDT 6.14 Cr); listed corporate bond —2.20% (BDT 1.57 Cr); and cash and cash equivalent
—11.67% (BDT 7.84 Cr). Of the cash and cash equivalent, we have invested BDT 6 Cr in risk-free FDRs with a monthly BDT
5,37,500/- with the investors’ investment protection in mind due to the ongoing volatility in the capital market.

In light of the aforementioned facts, we deeply believe that our investors deserve an extension like other investors in
closed-end mutual funds that also navigated and survived the extended bear cycle in our capital market, and give us the
opportunity to meet and exceed investor expectations in the process.

Driven by the synergy of that deep and uncompromising commitment to 100% regulatory compliance and service
orientation, we strongly believe that the worst will soon be behind us before we enter a period of sustained prosperity in
the years to come.

Especially in light of recent regulatory steps designed to mitigate market debilitation and volatility, we have such a positive
outlook for the future of the fund in particular, and the mutual fund market in general. To that end, we hereby request
the unit holders to approve an extension of ATSLGF’s tenure for another 10 years.
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